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Investment

Together with international and local partners from Tanzania, CIEL 
intervened as amici curiae in the Biwater v. Tanzania case, which 
was brought by a British investor against Tanzania for its decision 
to cancel a failed water project. CIEL’s intervention directly affected 
the outcome of the case in which the Tribunal refused to grant 
damages for the investors. The Tribunal concluded investors have 
not only rights but also responsibilities when investing abroad. 
In its decision, the Tribunal referred to CIEL’s amicus brief as 
providing “a very useful initial context for the Arbitral Tribunal’s 
inquiry” and “a useful contribution to the proceedings.” CIEL’s 
work ultimately provided important guidance in deciding the 
multimillion-dollar claim, and demonstrated the importance of 
civil society involvement in arbitrations concerning States.

International Financial Institutions

In recent years the International Finance Corporation’s (IFC) 
Performance Standards and the Equator Principles have 
become the most widely accepted framework for managing the 
environmental and social risks of projects in the developing world. 
In reviewing this framework for the UN Special Representative of 
the Secretary General on Business and Human Rights, CIEL and 
its partners found that international project financiers, including 
the leading international banks and the IFC, do not have a robust 
framework for minimizing the social risks posed by their projects. 
The Special Representative, Professor John Ruggie, issued a 
statement thanking CIEL and its colleagues for their submission.

CIEL served as an advocate for communities in Nicaragua affected 
by the sugar cane production and ethanol plant operations of 
Nicaragua Sugar Estates Limited (NSEL). Community members 
are suffering an epidemic of chronic renal insufficiency, and they 
are deeply concerned about NSEL’s use of water for irrigation, 
crop, and livestock damage caused by pesticide drift, and health 
and safety risks posed by sugar cane burning. At the request of 

more than 600 local people, CIEL filed a complaint with the IFC’s 
Compliance Advisor Ombudsman, charging that the IFC had 
failed to prevent NSEL’s activities from impacting the community 
adversely, in violation of IFC policies. CIEL also helped the 
communities prepare for the Ombudsman’s visit and is advising the 
communities in their negotiations with NSEL.

International Finance Corporation (IFC) Accountability& Biofuels









For Fiscal Year Ending June 30, 2008		
		
Assets:
Current Assets		
Cash and Cash Equivalents	  $1,566,682 
Foundation Pledges Receivable (Short-Term)	 805,000 	
International Government Grant and  
    Contracts Receivable	 103,212 	
Other Grants and Contracts Receivable	 18,024 	
Miscellaneous Receivables	 26,813 	
Prepaid Expenses and Deposits	 21,509 	

Total Current Assets	  $2,541,240
 	
Other Assets		
Office Equipment and Furniture	  84,879 	

	 Less:  Accumulated Depreciation	  (42,039)	
Leasehold Improvements	  58,920 	
	 Less:  Accumulated Amortization	  (6,400)	
Deposits	  19,666 	
Long-Term Investments	 8,019 	

Total Assets	  $2,664,285 	
		
Liabilities and Net Assets:		
Current Liabilities		
Accounts Payable	  $71,228 	

Accrued Employee Benefits Payable	 34,896 	
Deferred Revenue from Contracts	 50,128 	
Deferred Lease Liability	 68,224 	

Total Liabilities	  $224,476

Net Assets		
Unrestricted Net Assets	  $459,876 	

Temporarily Restricted Net Assets	 1,979,933 	

Total Net Assets	  $2,439,809 	
		
Total Liabilities and Net Assets  	 $2,664,285
 		

Revenue:
Foundation Grants and Contracts	  $1,467,866 	
US Government Grants and Contracts	 42,343 	
Foreign Government Grants and Contracts	 93,423 	
Other Grants and Contracts	 284,239 	
Salaries In-Kind	 234,774 	
Contributions	 84,584 	
Investment Income	 56,009 	
Miscellaneous Income	 43,260 	

Total Revenue	  $2,306,498 	

Expenses:
Program Services:
Protecting the Global Environment  
and Human Health:
	 Climate Change Program	  $233,170 
	 Chemicals Program	 837,141 	

Reforming International Economic Law,  
Policy and Institutions:
	 Trade and Sustainable Development Program	 857,765 	
	 International Financial Institutions Program	 272,073 	

Promoting Human Rights and Environmental Justice:
	 Human Rights Program	 78,785 	
	 Law and Communities Program	 52,606 	

Strengthening Expertise and Capacities  
in Environmental Law:
	 Miscellaneous Projects	 78,827 	

Total Program Services	  $2,410,367 

Supporting Services:		
	 General and Administrative	  $145,346 
	 Fundraising	 146,082 	

Total Expenses	  $2,701,795 	

Changes in Net Assets	  $(395,297)		

Beginning Net Assets	 $2,835,106 

Ending Net Assets	  $2,439,809 
		
Auditors/Certified Public Accountants:
Watkins, Meegan, Drury & Company, L.L.C.
7700 Wisconsin Avenue, Suite 500
Bethesda, MD  20814-3556

	

Financials
Statement of Financial Position
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Comparative Statement of Activities	
and Change in Net Assets	  
For Fiscal Year Ending June 30, 2008

Audited financial statements are available on CIEL’s website at 
ciel.org and upon request.
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Frederick R. Anderson, Chair
Partner, McKenna Long & Aldridge LLP

Brennan Van Dyke, Vice Chair
Senior Advisor to the CEO, Global Environment Facility

Harry G. Barnes, Jr.
Senior Advisor, Asia Society and Chair, Board of the Romanian 
American Enterprise Fund

Kenneth Berlin
Partner, Skadden, Arps, Slate, Meagher and Flom LLP

Dianne Dillon-Ridgley
Chair, Plains Justice and Director, Interface, Inc.

Delphine Djiraibe
Co-founder and President, Chadian Association for the Promotion 
and Defense of Human Rights

Peter Eigen
Founder and Chairman of the Advisory Committee, Transparency 
International, and Chairman of the Extractive Industries Transparency 
Initiative

Donald Kaniaru
Managing Partner, Kaniaru & Kaniaru Advocates and Special Adviser 
to the Executive Director of the United Nations Environmental 
Progamme

Diana Ponce-Nava
Environment and Land Use Attorney of Mexico City

Barbara Shaw
Founder and Executive Director, Maasai Girls Education Fund and 
co-founder of the Center for International Environmental Law

Alberto Szekely
President, Szekely International Legal Consulting 

Richard F. Tompkins
President, First Chesapeake Group

Jack Vanderryn
Retired Senior Fellow for Environment and Development, Moriah 
Fund

Terry F. Young
Environmental Science Consultant

Additional Officers:

Daniel B. Magraw, Jr.
President

Jeffrey W. Wanha
Director of Finance and Administration

Cameron S. Aishton
Secretary

2007–2008 Trustees
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John H. Adams, Founding Director, Natural Resources Defense 
Council

Nawzat Ali, Legal Adviser/Environmental Affairs, Permanent Mission 
of Jordan to the UN in Geneva

Michael P. Allen, Senior Counsel, Sprint Nextel

Laurence Boisson de Chazournes, Professor, Director of Department 
of Public International Law & International Organization, Faculty of 
Law, University of Geneva

Charles E. di Leva, Chief Counsel, Environmentally & Socially 
Sustainable Development and International Law Practice Group, The 
World Bank

Malgosia A. Fitzmaurice, Professor, University of London Queen 
Mary College and Westfield College

Irving L. “Pep” Fuller, President, Fuller International Associates

Dr. Lynn Goldman, Pediatrician and Professor, School of Public 
Health, Environmental Health Sciences, Johns Hopkins University

Claudio Grossman, Dean, Washington College of Law, The American 
University and President, Inter-American Commission on Human 
Rights

Paul E. Hagen, Attorney, Beveridge & Diamond PC

David F. Hales, President, College of the Atlantic, ME

Scott A. Hajost, Executive Director, U.S. Office of The World  
Conservation Union (IUCN)

Jennifer Haverkamp, Consultant, Silver Spring, MD

Sebia Hawkins, Director of Development, New Mexico 
Environmental Law Center

Anne R. Karpuscinski, Director, Institute for Social, Economic, and 
Ecological Sustainability, University of Minnesota

Lal Kurukulasuriya, Founder, Centre for Environmental Research, 
Training and Information (CERTI) and former Chief, Environmental 
Law Branch, Division of Policy Development & Law, United Nations 
Environment Programme

Jonathan Lash, President, World Resources Institute

Michael Lipsett, Chief, Exposure Assessment Section, Environmental 
Health Investigations Branch, California Department of Health 
Services and Associate Clinical Professor, Department of Epidemiology 
and Biostatistics, University of California San Francisco

Gerhard Loibl, Professor, Diplomatic Academy of Vienna

Wangari Maathai, Founder, The Greenbelt Movement and Assistant 
Minister for Environment, Natural Resources and Wildlife, Kenya 
Parliament and Nobel Peace Laureate 2004 (Nairobi)

Stephen C. McCaffrey, Professor, McGeorge School of Law, 
University of the Pacific

Ignacia S. Moreno, Counsel, General Electric Company, Corporate 
Environmental Programs

Ambassador Ambler H. Moss, Jr., Professor of International 
Studies at the University of Miami, former Dean, University of Miami 
Graduate School of International Studies, and former Ambassador to 
Panama

Antonio A. Oposa, Jr., Principal, Oposa Law Office and Special 
Counsel, pro bono, to the Secretary of the Department of 
Environment and Natural Resources, Philippine Government

Rt. Hon. Sir Geoffrey Palmer, President, Law Commission, former 
Prime Minister of New Zealand and Minister for the Environment

Pemmaraju Sreenivasa Rao, Member, International Law 
Commission, Senior Consultant WIPO, Switzerland

Iwona Rummel-Bulska, Principal Legal Officer and Chief, United 
Nations Environment Programme, Kenya

Peter Sand, Lecturer in International Law, University of Munich, 
Adjunct Professor of Law, Duke University

Dinah Shelton, Professor of International Law, The Georgetown 
University Law School

James Gustave Speth, Dean and Professor, School of Forestry and 
Environmental Studies, Yale University

Christopher Stone, Professor, University of Southern California Los 
Angeles

Robert M. Sussman, Attorney, Latham & Watkins

Alberto Szekely, Environmental and Natural Resources Arbitrator, 
Permanent Court of International Arbitration at The Hague

Jon Van Dyke, Professor, University of Hawaii Law School at Manoa

Perry Wallace, Professor, Washington College of Law, The American 
University

Sheila Watt-Cloutier, Inuit leader, former chair of the Inuit 
Circumpolar Conference, Canada, Nobel Peace Prize Nominee 2006

Jacob Werksman, Professor, New York University, Program 
Director, Institutions and Governance, World Resources Institute, 
former Senior Advisor to the Global Inclusion Program of the Ford 
Foundation

Tatiana R. Zaharchenko, Project Team Leader, Environment 
Collaboration for the Black Sea—Georgia, Moldova, Russia and 
Ukraine.

2007–2008 Advisors
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